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Description This is a Medium Term Note designed to take advantage of any growth in the FTSE-100 
index, while also reducing the risk of timing any investment into this market and providing 
an element of capital protection. 

Investment   
Objectives 

Provides the investor with growth linked to the FTSE-100 index, while offering some    
protection against any market weakness in the first 12 months, along with capital        pro-
tection of 90%. 

Investment 
Terms 

140% return of the growth of the FTSE 100 index at maturity from the initial strike level, 
up to a maximum payout of 183%. Initial strike is based on the lowest index closing price 
taken on 12 monthly observations from 10

th
 July 2008 through to the 10

th
 June 2009.    6-

year term, with a secondary market provided by the issuer and 90% capital protection at 
maturity. 

    

Structure Medium Term Note issued by Morgan Stanley. 

Performance 

Please see overleaf for important disclaimers  

Comparative % performance of FTSE-100 Hindsight Vs FTSE-100 Index
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This document has been issued or approved for issue by a member of Merchant Securities Group Limited 
(“Merchant Securities”) and has been forwarded to you solely for your information and should not be      
considered as an offer to sell, buy or subscribe to any securities or any derivative instrument or any other 
rights pertaining thereto (“financial instruments”). This document may not be reproduced without the      
consent of Merchant Securities.  
 
The information and opinions expressed in this documentation has been compiled from sources believed to 
be reliable, but neither Merchant Securities, nor any of its directors, officers, or employees accepts liability 
from any loss arising from the use hereof or makes any representations as to its accuracy and complete-
ness. Any opinions, forecasts or estimates herein constitute a judgement as at the date of this document. 
There can be no assurance that future results or events will be consistent with any such opinions, forecasts 
or    estimates. No representation or warranty, express or implied is made regarding future performance. 
This  Information is subject to change without notice, its accuracy is not guaranteed, it may be incomplete 
or  condensed and it may not contain all material information concerning the company or its subsidiaries.    
Merchant Securities is not agreeing to nor is it required to update the opinions, forecasts or estimates     
contained therein.  
 
This document does not have regard to the financial situation and the particular needs of any specific per-
son who may receive this document. You should seek financial advice regarding the appropriateness of 
investing in any securities, financial instrument or investment strategies discussed in this document.  
 
Merchant Securities (or its directors, officers or employees) may, to the extent permitted by law, own or 
have a position in the securities or financial instruments (including derivative instruments or any other rights   
pertaining thereto) of any company or related company referred to herein, and may add to or dispose of any 
such position in such securities or financial derivatives.  
 
Merchant Securities may have issued reports that are inconsistent with, and reach different conclusions 
from, the information presented in this brochure. Those reports reflect the different assumptions, views and 
analytical methods of the analysts who prepared them.  
 
The securities or financial instruments described herein may not have been registered under the US        
Securities Act 1993, and may not be offered or sold in the United States of America or to US persons 
unless they have been registered under such Act, or except in compliance with an exemption from the reg-
istration requirements or such Act. The distribution of this document in other jurisdictions may be prohibited 
by rules, regulations and/or laws of such jurisdiction. Any failure to comply with such restrictions may         
constitute a violation of United States securities laws or the laws of any other such jurisdiction.  
 
This document is confidential for the information of the addressee only and may not be reproduced in whole 
or in part, copies circulated, or disclosed to another party, without the prior consent of Merchant Securities 
or one of its subsidiaries or affiliates.  
 
 

  

 

Disclaimers 

 
 

Merchant Securities Group Limited 
Registered Office:  John Stow House, 18 Bevis Marks, London EC3A 7JB Registered In England No. 2146985  VAT No: GB 893 4110 22 

Authorised and Regulated By The Financial Services Authority.  Member of the London Stock Exchange  
 
Ms Hindsight Monthly update October 2009 


